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Item 1.02 Termination of a Material Definitive Agreement.
 

On April 14, 2021, Rezolute, Inc. (“Rezolute”) entered into a $30.0 million Loan and Security Agreement (such Loan and Security Agreement, the “Terminated Loan
Agreement”) with Solar Investment Corp., fka Solar Capital Ltd. (“SLR”), as Collateral Agent (“Agent”), and the parties signing the Terminated Loan Agreement from time to
time as Lenders, including SLR in its capacity as a lender.

 
On June 30, 2022, Rezolute paid off the outstanding loan amount of $15 million in full and the Terminated Loan Agreement terminated in accordance with its terms.

Rezolute paid a prepayment fee equal to 2.00% of the outstanding principal balance for a total of $300,000. In addition, Rezolute was obligated to pay a final fee equal to 4.75%
of the aggregate amount of the term loans funded for a total of $712,500. The Terminated Loan Agreement was secured by substantially all of the Rezolute’s assets. The security
interests and liens granted in connection with the Terminated Loan Agreement were terminated in connection with the Company’s discharge of indebtedness thereunder.

 
Rezolute continues to be obligated to pay additional fees under the Exit Fee Agreement (the “Exit Fee Agreement”) dated as of April 14, 2021 by and among Rezolute,

SLR as Agent, and the lenders. The Exit Fee Agreement survives the termination of the Terminated Loan Agreement and has a term of 10 years. Rezolute will be obligated to
pay an exit fee equal to 4.00% of the principal amount of the term loans funded upon the occurrence, prior to April 13, 2031, of (a) any liquidation, dissolution or winding up of
Rezolute, (b) a consolidation, merger or reverse merger of Rezolute with or into another entity or similar transaction which results in stockholders which were not stockholders



of Rezolute immediately prior to such transaction owning more than 35% of the outstanding capital stock of the surviving entity; (c) a sale, lease, transfer, exclusive license,
exchange, dividend or other disposition of all or substantially all of the assets of Rezolute; (d) the issuance and/or sale by Rezolute in one or a series of related transactions of
shares of its common stock constituting more than 35% of the shares of its common stock outstanding immediately following such issuance to parties other than its then
existing investors; and (e) any other form of acquisition or business combination where Rezolute is the target and where a change of control occurs such that the person that
acquires Rezolute has the power to elect a majority of the board of directors of Rezolute as a result of such transaction.

 
Item 2.04. Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.
 

The information contained in the first and second paragraphs under Item 1.02 regarding the repayment of the Term Loans, the Terminated Loan Agreement and the
prepayment fee and exit fee paid by the Company is hereby incorporated by reference in its entirety into this Item 2.04. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 REZOLUTE, INC.
   
DATE: July 1, 2022 By: /s/ Nevan Elam
  Nevan Elam
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