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Item 5.02 Departure of Directors or Certain Officers; Election of Officers; Appointment of Certain Officers:  Compensatory Arrangements of Certain Officers.

Appointment of Directors

On November 20, 2019, the Board of Directors (the "Board") of Rezolute, Inc. (the "Company") appointed Gil Labrucherie and Junghee Lim to the Board.

Mr. Labrucherie is currently Chief Operating Officer and Chief Financial Officer of Nektar Therapeutics, and brings more than 20 years of professional experience to the
Company. Most recently, and prior to his tenure as CFO, he served as Senior Vice President, General Counsel and Secretary of Nektar from 2007 to 2016. Mr. Labrucherie
received his J.D. from University of California Boalt Hall School of Law, where he was a member of the California Law Review and Order of the Coif, and received his
B.A. from the University of California, Davis.  Mr. Labrucherie is a member of the State Bar of California and is a Certified Management Accountant. Mr. Labrucherie will
serve as the chairman of the Company’s audit committee.

Mr. Lim is currently the Director of the Bio Team of InterVest Corporation in Seoul, Korea, and brings a wealth of biotech industry experience to the Company. Most
recently, and prior to his tenure as Director, he served as the Manager of the Technology Planning team of ISU ABXIS Corporation. Mr. Lim received his Master of Science
from the Yonsei University Graduate School of Engineering. Mr. Lim served as a corporal in the 72nd Division of the Korean Army while obtaining his Bachelor of Science
degree from Yonsei University’s Department of Biotechnology. 

Each newly appointed director is independent as defined by NASDAQ Rule 5605(a)(2). There were no arrangements or understandings by which Mr. Labrucherie nor Mr.
Lim was named a director.
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